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g/ Subject- Submission of Financial Statement and Audit Report for the
Financial Year 2024-2025 along with the contribution report 2024-
\\\ $) 2025 of Magadh Congress of India bearing registration no- 56/149/2023-
‘}m@ 2024/PPS-1 Regarding.

Respected Sir,

_‘4\ We would like to submit the Financial Statement and Audit
%' 2 Report for the Financial Year 2024-2025 along with the contribution report
@/«w 2024-2025 of Magadh Congress of India.

Therefore, we would like to submit the enclosed documents hereunder.

i Audit Annual Accounts for the financial year 2024-2025.
ii. Contribution report for the financial year 2024-2025.

+

Kindly acknowledge the receipt of the same and oblige.

Thanking You
Yours faithfully
For Magadh Congress of India

For MAGADH CONGRESS OF INDIA

gjcyyuué*[* (‘;'*i‘:k
Cresident
President

C/c To- The State Election Commission
First Floor, New Administrative Building, Hutatma Rajguru Chowk,
Madam Cama Road, Mumbai-400032.




- 'OX Keshav Gupta & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MAGADH CONGRESS OF INDIA

Report on the Financial Statements

We have audited the accompanying financial statements of Magadh Congress of India (,,A political
party,,), a Political Party registered under Representation of the People Act, 1951, which comprise
the Balance Sheet as at March 31,2025, and Income & Expenditure Account for the year then ended
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Political Party in accordance
with the accounting standards and accounting principles generally accepted in India as applicable to
the political Parties' This responsibility includes the design, implementation and maintenance of the
internal control relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit. We conducted our audit in accordance with the standards of Auditing issued by the Institute
of chartered Accountants of India as applicable to the Political Parties. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditors considers internal control
relevant to the political parties preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of
the financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally

accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the political party as at March 31,

2025; and
(b) in the case of the Statement of Profit and Loss, of the Loss for the year ended on that date;

and

Report on Other Legal and Regulatory Requirements

1. As required under Representation of the People Act, 1951 and other applicable provisions of the
said Act, We report that,

2. As required by Section 143 (3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

(c)  In our opinion, the aforesaid financial statements comply with the Accounting Standards
and also state that the accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

(d)  The additional forms to be submitted to the Election commission of India, with regard to
contribution and donations to the party, are being filled regularly.

For Keshav Gupta & Company
Chartered Accountants
FRN: 018137C

kﬁ:‘u C-fh

(Ke;gha,\.r Gupta)
Place: Jaipur ‘Proprietor
Date: 10.07.2025 M. No. : 414693




Chartered Accountants

SCHEDULE: - A

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

1, METHOD OF ACCOUNTING
Sansthan follows the accrual basis of accounting.

2 Balance of Sundry Parties and Bank are subject to confirmation and/or
reconciliation. |
3. 'T'he balance has taken as certified by the Management and 'I'ds not deducted

by sansthan and no statutory compliances are followed by sansthan.

FOR MAGADH CONGRESS OF INDIA FOR KESHAV GUPTA & COMPANY
Chartered Accountants

For MAGADH CONGRESS OF iNUiA
Prasident K@_W (e
(Ricdideag (CA. KESHAY GUPTA)
Pf()pt'i‘i‘l()r

Place:- Jaipur M. NO. 414693
Dated:- 10.07.2025
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SIGNIFICANT ACCOUNTING POLOCIES AS AT 315" MARCH 2025.

1.1 ACCOUNTING CONCENTION

The financial statements are prepared under the accrual basis, in accordance with the
applicable accounting standards and presentation. The accounting policies have been
consistently applied by the party.

1.2 SYSTEM OF ACCOUNTING

All'incomes and expenses have been accounted for on accrual basis accounting by the party.

1.3 REVENUE RECOGNITION
The party recognizes its receipts from voluntary donations whether general or specific,
membership fees, interest income and other income accrual basis.

1.4 FIXED ASSETS & DEPRECIATION
The Party has no Fixed Assets.

1.5 INVESTMENTS
The party has no investments.

1.6 INVENTORIES

The party has no inventories.

1.7 RETIREMENT BENEFITS

The party pays salary and honorarium to its workers.
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